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“Any violation of this provision is punished in accordance with the laws and regulations in force. 


Other key provisions of the bill 

Based on the wordings of the bill, the government intends to establish tougher control on the use of cryptocurrencies in digital transactions. The bill also 
claims that the digital currencies may be used in such illegal activities as drug trafficking, money laundering and tax evasion due to the guaranteed 
anonymity of its users during a transaction. 

The bill defines Bitcoin (https://cointelegraph.com/tags/bitcoin) as a “so-called virtual currency” that can be utilized by Internet users. It further states that 
the number one digital currency is characterized by the absence of physical support like banknotes, coins, bank cards or payments by check. These 
features of Bitcoin and other cryptocurrencies are the clear reasons why some countries like Algeria are showing grave concerns on their use and 
existence. 

Other countries’ actions on cryptocurrencies 

Algeria is just one of the countries that are trying to take action on the use and proliferation of digital currencies. In Indonesia 
(https://cointelegraph.com/news/indonesian-central-bank-continues-campaign-against-cryptocurrencies-bans-bitcoin-as-method-of-payment), the 

government has announced that it will not recognize Bitcoin as a legal form of currency. Because of this, a couple of major Bitcoin payment platforms in 
the country have decided to voluntarily stop their operations potentially similar to what happened to halted cryptocurrency exchanges in Indonesia 
(https://cointelegraph.com/news/tokobitcoin-bitbayar-shut-down-operations-after-bank-of-indonesias-bitcoin-ban). 
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Cointelegraph proudly unveils the launch of its German version, CT Deutsch (https://de.cointelegraph.com/) today, Feb. 23. 

Starting today, both the most important news from our main page as well as local updates from Germany (https://cointelegraph.com/tags/germany), 
Austria (https://cointelegraph.com/tags/austria) and Switzerland (https://cointelegraph.com/tags/switzerland) will be available in German, making for 
convenient reading for our German-speaking visitors everywhere. 

With powerful regional crypto communities, fueled by grassroots effort (https://cointelegraph.com/news/64-of-germans-aware-of-bitcoin-says-it- 
association-bitkom) and government programs (https://cointelegraph.com/news/why-switzerland-is-becoming-a-crypto-nation-with-a-flourishing-ico- 
market-expert-take) alike, the German-speaking world now also benefits from a localized version of CT. 

Cointelegraph regularly provides the latest news, price analytics and opinion pieces about the Blockchain and cryptocurrency industries. 

Subscribe to our localized social media Facebook (https://www.facebook.com/CointelegraphDe/) and Twitter (https://twitter.com/deCointelegraph) for the 
latest updates from the crypto world and visit CT Deutsch (https://de.cointelegraph.com/) to read our full articles in German! 
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